STATUTES AT LARGE

SECTION 1: Georgetown County issue notes buy lands.-The
County Board of Education of Georgetown Ccunty be, and it is here-
by, authorized and empowered to issue and sell coupon notes of
Georgetown County in an amount not exceeding One Hundred
Twenty-five Thousand ($125,000.000) Dolla's, the proceeds thereof
to be used for the purpose of constructing and equipping school build-
ings in Georgetown County, and the buying of lands or buildings for
school purposes.
SECTION 2: Negotiable - denominations - maturities,-T h e
said notes shall be negotiable coupon notes of such denomination or
denominations as said Board shall determine, shall bear such date or
dates and rate or rates of interest, payable annually or semi-annually,
and shall mature at such times and be payable at such place or places
as said Board shall determine; PROVIDED, that no note or notes
issued hereunder shall mature at an earlier date than eight (8) years
from the date the same may be issued nor a later date than sixteen
(16) years from the date the same may be issued, the exact date or
dates to be set and determined by the County Board of Education.
SECTION 3: Execution.-The said notes shall be signed in the
name of Georgetown County by the Chairman of the County Board
of Education, attested by the Secretary of said Board, but the interest
coupons attached thereto need not be authenticated otherwise than by
the facsimile signatures of said Chairman and said Secretary of said
Board, lithographed or engraved thereon.
SEOTION 4: Sale.-The said notes, or any portion thereof, shall
be sold at such time, at private or public sale, with or without adver-
tisement, as said Board of Education may determine.
SECTION 5: Payment.-The full faith, credit and taxing power
of Georgetown County are hereby pledged to the payment of said
notes and interest, and the Auditor and Treasurer of Georgetown
County, respectively, are hereby authorized and directed to levy and
collect annually a tax upon all taxable property within Georgetown
County, sufficient to pay the interest on said notes and the notes as
they respectively mature, and to create a sinking fund for the redemp-
tion of said notes and interest at respective maturities.
SECTION 6: Exempt from taxes.-The notes issued hereunder
shall be and are hereby exempted from any and all state, county,
municipality and school taxes thereon.
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